BS27KEY_Business growth
Exercise 1 – Translate into English
1. Une entreprise qui choisit de rester petite → A business that chooses to stay small
2. Avoir plus d’influence sur le prix du marché → To have more influence over market price
3. Économies d’échelle → Economies of scale
4. Répartir les frais généraux → To spread overhead costs
5. Avoir un avantage concurrentiel → To have a competitive advantage
6. La croissance interne (ou organique) → Internal (organic) growth
7. Une fusion ou une acquisition → A merger or takeover
8. Louer son concept à des franchisés → To lease its idea to franchisees
9. Une marge bénéficiaire plus élevée → A higher profit margin
10. Une entreprise qui fait face à un dilemme → A business facing a dilemma
[bookmark: _GoBack]Exercise 2 – Gap-fill with Business Vocabulary
1. When a business grows large enough, it can become a price setter rather than a price taker.
2. Buying raw materials in bulk allows large firms to benefit from economies of scale.
3. A firm that merges with another company is experiencing external growth.
4. Small firms that cannot compete on price must instead compete on service or quality.
5. Leasing a company’s idea to independent operators is called franchising.
6. High marketing and overhead costs can be spread across a larger volume of sales.
7. The possibility of failing and losing money makes business expansion a risky decision.
8. Some owners prefer to stay small and earn a relatively risk-free profit.
9. Producing at a lower unit cost gives big firms a significant cost advantage.
10. Hiring more staff and buying more equipment is an example of internal (organic) growth

